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Hound posts 3,800 new jobs in Nevada - a rejection of state government’s
gloomy jobless rate forecast

August 4, 2010

Pasadena, CA — Nevada’s unemployment rate, which at 14.2 percent in June was already the country’s highest,
is unlikely to go down and in fact could go up to 14.7 percent by the fourth quarter of 2010. This analysis of
the economic situation was released by Jered McDonald who is an economist for the state’s Department of
Employment, Training, and Rehabilitation.

McDonald’s comments came following a meeting of the Employment Security Council which was debating whether
to raise taxes on businesses to pay for the state’s unemployment trust fund. He also said that the situation was
unlikely to improve till 2012, with unemployment probably remaining above 10 percent till 2014.

Nevada currently has 193,000 unemployed, and this is just the people who have registered for unemployment
benefits. The bleak forecast for the job sector came in part due to concerns over the lack of growth in the
gaming and construction sector, which is concentrated in Las Vegas. Las Vegas also has the nation’s highest
unemployment rate for a metro area.

However, Harrison Barnes, CEO of Hound, a leading job search engine is still optimistic about the situation. It's
not as if the Nevada economy has completely ground to a halt and no one is hiring” says Harrison. “There are
jobs in Las Vegas as well as in the other Nevada counties.” In spite of the job losses across the board, Hound was
able to post a good 3,800 jobs this week across the state, in which Las Vegas had over 2,100 jobs.
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About Hound:

Hound is the world leader in the monitoring and reporting of jobs on employer websites, through its active and
growing research into all employers throughout the world. With over 300 employees working round the clock,
Hound goes to employer websites, collects information about job openings, and reports everything it finds to its
members. There are over 700,000 employer jobs listed currently on the site.

Hound has been named one of the Top 20 Best Job Sites by PC Magazine, the #1 Job website by Applicant.

com and among the 10 Best Online Job Search Sites by geeksugar. Hound is a company owned by Employment
Research Institute, one of the world’s largest conglomerates of job search-related companies.
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